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JUDGMENT OF COOKE P.

This case is perhaps as important for the future of
our country as any that has come before a New Zealand
Court. Accordingly, although we have reachéd a uhanimous
decision, each member of the Court is delivering a separate
judgment setting out his reasons for joining in the decision.
What the decision means is stated shortly in the last paft of

this judgment.

Introduction

The case arises from the State-Owned Enterprises Act
1986, which came into force on 19 December 1986 except for
various machinery provisions which came into force on

1 April 1987. The Long Title indicates its scope:



